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Cattle price indexes and spreads

2013-2015 — Monthly cattle on feed, corn price and fed cattle prices

2013

2015

2014

Cattle on feed* (thousands of head) Corn Price (per bushel) Fed cattle price† (weighted dollars per CWT)
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Rank Country

2015
Beef and variety 

meat 
(in metric tons)

Percent change  
from 2014 Rank

2015
Beef and variety meat 

value 
(in thousands  

of dollars)

Percent change  
from 2014

1 Mexico 225,574 -7% 2 $1,091,762 -6%

2 Japan 204,927 -15% 1 $1,280,057 -19%

3 Republic of Korea 126,093 +7% 4 $810,391 -4%

4 Canada 124,822 -9% 3 $900,342 -13%

5 Hong Kong 120,905 -22% 5 $800,030 -31%

6 Egypt 104,299 -15% 8 $153,554 +2%

7 Taiwan 35,286 +4% 6 $318,522 +8%

8 European Union* 24,300 +3% 7 $305,748 +11%

9 Phillippines 12,705 +6% 10 $63,427 +7%

10 Chile 9,551 -14% 12 $54,748 -17%

11 Peru 8,519 -36% 16 $25,381 -25%

12 Dominican Republic 7,109 +7% 11 $58,663 +6%

13 United Arab Emirates 5,735 +1% 9 $68,324 +8%

14 Guatemala 4,222 +5% 15 $27,955 +12%

15 Vietnam 4,212 +47% 14 $32,265 +46%

16 Jamaica 4,191 -9% 19 $16,524 +10%

17 The Bahamas 3,293 -1% 17 $24,673 +11%

18 Kuwait 3,258 +11% 13 $33,421  +17%

19 Singapore 2,397 +54% 18 $23,779 +40%

20 Australia (*) 844 -6% 20 $3,107 -25%

Total all countries 1,067,614 -11% $6,302,700 -12%

Source: 2016 USDA, U.S. Meat Export Federation
(*) denotes a country that is a summarization of its component countries.
Editor’s note: A list graphic for top nations that export beef, showing rank for beef & veal exports, total value in 2015, and % change from 2014. 
A secondary ranking can be used for the export leaders of beef variety meats with accommodating ranking.

Rank Country

2015
Beef and Veal 

imported 
(in metric tons)

Percent change  
from 2014 Rank

2015
Beef and Veal imported 

(in thousands  
of dollars)

Percent change  
from 2014

1 Australia (*) 423,022 +17% 1 $2,493,751 +24%

2 New Zealand (*) 219,573 +11% 2 $1,199,223 +20%

3 Canada 213,258 +4% 3 $1,133,204 +2%

4 Mexico 145,771 +26% 4 $1,007,935 +28%

5 Uruguay 43,869 +49% 6 $279,675 +50%

6 Brazil 36,667 +81% 5 $306,177 +41%

7 Nicaragua 34,883 -25% 7 $177,303 -22%

8 Costa Rica 9,234 -4% 8 $45,712 -2%

9 Honduras 1,140 -62% 11 $5,997 -60%

10 Ireland 1,039 NA 10 $7,349 NA

Total all countries 1,130,360 +14% $6,676,432 +19%

Source: 2016 Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics
(*) denotes a country that is a summarization of its component countries.
Editor’s note: A list graphic for top nations that export beef, showing rank for beef & veal exports, total value in 2015, and % change from 2014. 
A secondary ranking can be used for the export leaders of beef variety meats with accommodating ranking.

Top 20 countries buying U.S. 
beef products (exports)

U.S. beef products export volume and value

U.S. beef exports to select markets

Top 10 countries shipping beef 
products to the U.S. (imports)
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U.S. beef and veal annual trade

Source: 2016 USDA GATS

Source: USDA Livestock Grain  
 & Market News 2016

Source: USDA NASS 2016

Source: 2016 USDA, U.S. Meat Export Federation

Source: USDA NASS 2016
*Feedlots with capacity over 1,000 head 
†5-area avg. price on live steers

Source: 2016 USDA, U.S. Meat Export Federation

Market prices and indexes Global production and trade
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Beef industry sees herd expansion jump even higher in 2015
Progressive Cattleman Editor David Cooper

The U.S. beef cattle inventory 
saw a second straight year of herd 
rebounding in 2015, as operations 
around the country continued 
to target ways to increase their 
retention of beef cows. 

Overall cattle inventory hit 91.9 
million head, a jump of 2.1 million 
head, or 2.4 percent more than 2015. 
The U.S. total beef cow inventory 
also jumped just more than 1 
million head, or 3.5 percent. This 
marked the first time since 2006 the 
beef cow inventory had jumped for 
two consecutive years. 

The 1 million head annual 
growth in beef cows was the largest 
increase seen in over two decades. 
However, beef slaughter production 
slipped for the fifth straight year 
and to its lowest level since 1993.

Higher numbers of beef cows 
were seen in Washington (12.6 
percent), Idaho (11.3 percent), 
Illinois (8.2 percent) and Mississippi 
(6.8 percent). 

Colorado’s herd jumped 6.5 
percent, followed by California and 
Nebraska at 5.9 and 5.5 percent, 
respectively. Texas led the country 
in total head increase, with 160,000 
more beef cows or 3.9 percent.

All three regions of the country 
also saw expansion in the overall 
cattle inventory herd counts. But 
the total of cash receipts fell in 
the West and South regions, as the 
industry faced a difficult third and 
fourth quarter.

Sales and prices
 Trouble became apparent in 

the markets around September 
as the weekly choice cutout fell 
through its yearlong range between 
$235 and $260, hitting $205 in 
mid-October. The five-area weekly 
average select steer price edged 
down to the $152 (cwt) range in 
early fall, then took a 21 percent 
drop in just over a month. The 
period was just as rough for feeder 

cattle – dropping from $230 per cwt 
in July to $169 by year’s end. 

Fed cattle prices followed the 
same rough trend, bringing prices in 
December 2015 down to a weighted 
average price of $125 per cwt, off 
23 percent from the same month in 
2014. Corn prices, however, found a 
steady floor in the $3.70 range. 

Trade and exports
Hampered by a shutdown of 

western shipping ports in early 
2015, and compacted by a stronger 
U.S. dollar, beef trade suffered 
heavily throughout the year, with an 
overall decline of nearly 1 million 
metric tons – or 11.8 percent less 
– since 2014. Meanwhile imports 
into the U.S. made a staggering 14.2 
percent climb in 2015, with 140,940 
metric tons more sent to American 
buyers. Australia sent 17 percent 
more beef in 2015, generating $475 
million, or 24 percent, more export 
value for 2014.

Total U.S. export value dropped 
12 percent overall, to $6.3 billion. 
Mexico remained the largest volume 
buyer of U.S. beef with 225.574 
metric tons, down 7 percent. Japan 
followed with 204,927 metric 
tons, 15 percent less than 2014. 
South Korea jumped into third as a 
volume buyer with 126,093 metric 
tons, up 7 percent. 

Global production
 Turning to the 2016 production 

year, the U.S. began the year 
expanding its veal/beef production, 
again leading the world partners in 
volume produced with 11.3 million 
metric tons, Brazil followed with 9.6 
million metric tons, and the EU in 
third with 7.7 million. 

The U.S. boosted its share of 
the total world beef production – 
from 18.7 to 19.2 percent, followed 
by Brazil, the EU and China, 
with 16.3, 13.0 and 11.5 percent, 
respectively.

Beef production for selected countries
Veal/beef 

production 
rank Country

Volume
(in thousands 

of metric 
tons)

Percent 
change 

from  
2015

Percent of 
world beef 
production

Beef cattle 
rank

Beef cattle 
(1,000 head)

Percent 
change 

from  
2015

Beef cattle 
exported 

rank

Beef cattle 
exported 

(1,000 head)

Percent 
change 

from  
2015

Beef cattle 
slaughtered 

rank

Beef cattle 
slaughtered 
(1,000 head)

Percent 
change 

from  
2015

2016* 2016* 2016* 2016*

1 United States 11,328 +4.7% 19.2% 4 91,988 +3.2% 7 75 +4.2% 4 30,455 +4.0%

2 Brazil 9,620 +2.1% 16.3% 2 219,180 +2.9% 5 300 +41.5% 2 38.700 +0.9%

3 European Union 7,680 +0.1% 13.0% 5 88,750 +0.4% 3 750 +7.1% 5 26,800 +0.4%

4 China 6,785 +1.3% 11.5% 3 100,275 -0.2% 10 20 NC 1 48,175 +0.4%

5 India 4,300 +4.9% 7.3% 1 302,600 +0.5% NA NA NA 3 38,500 +4.1%

6 Argentina 2,680 -2.2% 4.5% 6 51,995 +0.9% NA NA NA 6 12,100 -3.2%

7 Australia 2,180 -14.4% 3.7% 7 27,682 -4.9% 2 1,100 -17.7% 7 8,125 -16.0%

8 Mexico 1,865 +0.8% 3.2% 9 16,605 -3.0% 1 1,125 -7.3% 9 5,925 -0.8%

9 Pakistan 1,775 +2.9% 3.0% NA NA NA NA NA NA NA NA NA

10 Russia 1,310 -3.3% 2.2% 8 18,838 -1.6% 9 24 NC 8 6,450 -3.2%

11 Canada 1,065 +1.4% 1.8% 11 11,960 +0.3% 4 750 -9.9% 11 2,950 +1.5%

12 South Africa 885 +1.1% 1.5% NA NA NA NA NA NA NA NA -100.0%

13 Colombia 855 +1.2% 1.4% NA 0 NA 13 0 NA NA NC NC

14 New Zealand 659 -4.5% 1.1% 12 9,972 -3.8% 11 15 -28.6% 10 4,444 -8.2%

15 Paraguay 590 NC 1.0% NA NA NA NA NA NA NA NA NA

16 Uruguay 575 +0.9% 1.0% 10 11,960 -0.8% 6 215 -0.9% 12 2,320 +0.7%

Total of selected countries 55,837 -10.4% 973,420 +0.8% 4,430 -5.6% 232,233 +0.3%

Source: USDA Foreign Agricultural Service
*Data available for 2016 market year which in some cases may differ from calendar year data.
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2015 Value of beef products sold  
to the U.S. (in thousands of dollars)

2015 Value of beef products purchased 
from the U.S. (in thousands of dollars)

Percent change from 2014Region rank
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Source: Dept. of Commerce, U.S. Census Bureau, 
Foreign Trade Statistics

Comprises 60 additional countries
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select steer price Weekly choice cutoutCME feeder cattle index
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Source: USDA Livestock
Grain & Market News
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Cattle/calves # of head  30,582,000 
 Calf crop  10,573,200
 Cattle on feed 5,719,000
 Cattle sales   14,254,700
 Beef cows   7,585,000
Cattle/calves operations  267,657
 1-99 head (operations)  203,683
 100-499 head (operations)  52,705
 500+ head (operations)  11,269
Cash receipts  $32,266,894,000

North region
Corn, Soybeans, Cattle/calves

Cattle/calves # of head  20,426,000 
 Calf crop  8,433,500
 Cattle on feed  2,306,000
 Cattle sales   9,922,300
 Beef cows   6,080,800
Cattle/calves operations  116,583
 1-99 head (operations)  93,311
 100-499 head (operations)  15,979
 500+ head (operations)  7,293
Cash receipts $17,158,524,000

West region
Cattle/calves, Dairy, Greenhouse

South region

Cattle/calves # of head  40,980,000 
 Calf crop  15,295,000
 Cattle on feed  5,089,000
 Cattle sales   16,427,500
 Beef cows   16,665,000
Cattle/calves operations  529,006
 1-99 head (operations)  458,693
 100-499 head (operations)  60,923
 500+ head (operations)  9,390
Cash receipts  $28,803,221,000

Cattle/calves, Broilers, CornLegend

U.S. cattle inventory  
and operations by size

2002
Cow/calf | 727,906 | 79.71%

Total | 913,2462012

Feedlot | 26,586 | 2.91%  

Dairy | 64,098 | 7.02%  

Stocker/grower | 94,656 | 10.36%

2012

Cow/calf | 796,436 | 78.21%

Total operations | 1,018,3592002

Feedlot | 80,743 | 7.93%  

Dairy | 91,989 | 9.03%  

Stocker/grower | 49,191 | 4.83%

U.S. cattle
operations

1 - 99 head | 755,687 | 82.7%

100 - 499 head | 129,607 | 14.2%  

1,000 - 4,999 | 9,391 | 1.0%  

500 - 999 head | 17,437 | 1.9%

U.S. cattle operations

1 - 99 head | 18,599,768 | 20.7%

100 - 499 head | 26,307,578 | 29.2%

500 - 999 head | 11,881,862 | 13.2%

1,000 - 4,999 | 17,179,965 | 19.1%

5,000+ | 1,124 | 0.1%

Inventory at operations by size

Inventory at
operations

5,000+ | 16,025,441 | 17.8%

Total: 913,246

Total: 89,995,614

U.S. cattle operations  
by segment

Source: 2012 USDA Census

Source: USDA 2016 statistics
*UDSA Census 2012

State County 2016 head 2016 
Rank

2015 head 2015 
Rank

Change
(annual)

NE Cherry 145,000 1 140,000 1 +3.6%

NE Holt 93,000 2 88,000 2 +5.7%

NE Custer 92,000 3 87,000 3 +5.7%

FL Okeechobee 82,000 4 81,000 4 +1.2%

MT Beaverhead 80,000 5 80,000 5 NC

SD Meade 74,000 6 70,000 6 +5.7%

FL Highlands 71,000 7 70,000 6 +1.4%

OR Malheur 70,000 8 69,000 8 +1.4%

OR Harney 66,000 9 65,000 10 +1.5%

MT Fergus 65,000 10 66,000 9 -1.5%

OK Osage 64,000 11 62,000 11 +3.2%

TX Gonzales 63,000 12 61,000 12 +3.3%

TX Lavaca 63,000 12 61,000 12 +3.3%

FL Osceola 62,000 14 61,000 12 +1.6%

FL Polk 62,000 14 61,000 12 +7.0%

AR Benton 60,000 16 58,000 16 +3.4%

SD Perkins 59,000 17 57,000 17 +3.5%

ND Morton 58,000 18 57,000 17 +1.8%

CO Weld 56,000 19 53,000 22 +5.7%

OK Craig 56,000 19 54,000 19 +3.7%

MT Phillips 53,000 21 52,000 19 -1.9%

MT Garfield 53,000 21 53,000 22 NC

MT Carter 53,000 21 53,000 22 NC

MT Powder River 53,000 21 54,000 19 -1.9%

TX De Witt 53,000 21 51,000 26 +3.9%

WY Carbon 53,000 21 52,000 25 +1.9%

WY Campbell 52,000 27 51,000 26 +2.0%

WY Fremont 52,000 27 51,000 26 +2.0%

AR Washington 51,000 29 49,500 31 +3.0%

MT Rosebud 51,000 29 51,000 26 NC

TX Brazoria 51,000 29 50,000 30 +2.0%

NE Sheridan 49,500 32 47,000 36 +5.3%

OK Caddo 49,500 32 48,000 33 +3.1%

TX Leon 49,500 32 48,000 33 +3.1%

MO Lawrence 49,000 35 47,500 35 +3.2%

MT Big Horn 49,000 35 49,500 31 -1.0%

ID Owyhee 48,500 37 43,000 45 +12.8%

TX Fayette 48,500 37 46,500 38 +4.3%

NE Knox 47,500 39 45,000 39 +5.6%

MT Madison 47,000 40 47,000 36 NC

MO Polk 45,000 41 44,000 41 +2.3%

MT Blaine 45,000 41 45,000 39 NC

OK Bryan 45,000 41 43,500 43 +3.4%

OK Leflore 45,000 41 43,000 45 +4.7%

TX Houston 45,000 41 43,500 43 +3.4%

ND Grant 44,500 46 44,000 41 +1.1%

SD Harding 44,500 46 42,500 47 +4.7%

OK Pittsburg 43,500 48 42,000 50 +3.6%

OR Lake 43,500 48 42,500 47 +2.4%

SD Hand 43,500 48 41,500 53 +4.8%

Source: USDA NASS 2016

Top 50 beef cow counties

NorthWest South

5-year beef cow herd expansion

Rank in 
Growth

State Change of 
Head

Percent 
Change

2016 Head 2011 Head

1 Iowa +80,000 +9.3% 940,000 860,000

1 South Dakota +80,000 +5.0% 1,690,000 1,610,000

3 Idaho +57,000 +12.5% 513,000 456,000

4 Nebraska +50,000 +2.8% 1,852,000 1,802,000

5 Missouri +47,000 +2.5% 1,912,000 1,865,000

6 Colorado +45,000 +6.2% 772,000 727,000

7 Illinois +44,000 +12.5% 396,000 352,000

8 North Dakota +24,000 +2.7% 904,000 880,000

9 New York +20,000 +22.2% 110,000 90,000

10 Michigan +19,000 +19.2% 118,000 99,000

Bottom 5

Top 10

Rank in 
Growth

State Change of 
Head

Percent 
Change

2016 2011

46 Virginia -56,000 -8.2% 629,000 685,000

47 New Mexico -73,000 -14.7% 425,000 498,000

47 Oklahoma -73,000 -3.6% 1,953,000 2,026,000

49 Tennessee -94,000 -9.5% 896,000 990,000

50 Texas -635,000 -12.9% 4,290,000 4,925,000

1,690

NA

236

21,255

80

$859,164

Florida
915 +1.0%10

1518
25NA
2131

State ranking-  
cattle/calves inventory

Cattle/calves inventory
(in thousands)

State ranking-
cattle/calves operations

Percentage 
increase/decrease in 
beef cows in 2015

State ranking-
cash receipts

State ranking-  
cattle on feed

State ranking-
beef cows

State ranking-  
cattle sales

Cattle on feed 
(in thousands)

Beef cows
(in thousands)

Cattle sales
(in thousands of head)

Cattle/calves operations

Average operation size
(# of head)

Cash receipts
(in thousands)

State ranking-
average operation size
(# of head)

Source: 2012 USDA Census

21,149

59

$558,383

1,250

NA

416

Alabama
673 +3.2%16

1625
33NA
3025

134

82

$1,935

11

NA

1

Alaska
4 -7.0%48

5049
24NA
4950

6,029

149

$891,738

900

257

507

Arizona
180 +2.9%35

3832
1111
2019

25,866

66

$699,631

1,700

NA

565

Arkansas
893 +3.5%13

916
29NA
2517

16,764

310

$3,395,175

5,200

450

1,932

California
625 +5.9%18

204
16
77

13,970

193

$4,040,475

2,700

910

2,080

Colorado
772 +6.5%14

2510
95
56 1,452

34

$20,036

49

NA

9

Connecticut
6 +20.0%45

4344
44NA
4444

431

37

$8,336

16

NA

4.6

Delaware
2.5 NC49

4848
43NA
4847

17,188

64

$474,723

1,100

NA

212

Georgia
505 +5.4%21

1930
30NA
3132

1,314

107

$59,826

140

NA

16.3

Hawaii
72.8 +5.8%40

4542
16NA
4243

10,957

219

$1,951,005

2,400

250

1,055

Idaho
513 +11.3%20

3313
712
1210

16,550

71

$683,355

1,180

240

314

Illinois
396 +8.2%25

2127
2813
2629

17,370

51

$428,440

890

115

258

Indiana
196 -1.5%34

1833
3817
3230

26,827

147

$4,414,172

3,950

1,230

2,138.5

Iowa
940 +4.4%9

87
124
44

27,568

227

$8,839,391

6,250

2,230

4,398

Kansas
1,488 +4.3%6

73
53
33

40,141

54

$927,210

2,170

17

446

Kentucky
1,021 +2.4%8

414
3727
1921

13,687

57

$360,861

780

NA

131

Louisiana
452 -3.0%23

2636
35NA
3637

2,423

33

$33,205

81

NA

16.9

Maine
10 -9.1%43

4143
45NA
4342

3,499

54

$97,146

190

9

45.9

Maryland
43 +2.4%41

3941
3629
4040

1,423

27

$13,870

39

NA

7.5

Massachusetts
6 +9.1%46

4445
48NA
4545

13,626

84

$624,664

1,150

170

318

Michigan
118 +10.3%38

2728
2315
2928

23,702

102

$2,043,960

2,420

405

952

Minnesota
350 +2.9%27

1312
178
1011

15,940

59

$258,371

940

NA

211

Mississippi
500 +6.8%22

2231
34NA
3733

53,401

77

$2,073,096

4,100

100

822

Missouri
1,912 +3.3%3

26
2718
913

11,845

224

$1,639,423

2,650

70

1,239

Montana
1,486 -0.7%7

3211
621
139

23,280

277

$12,551,966

6,450

2,520

5,936

Nebraska
1,852 +5.5%4

142
21
11

1,822

239

$374,858

435

2

186

Nevada
217 +2.4%32

4237
430

3535

1,091

32

$9,292

35

NA

5.5

New Hampshire
4.5 +50.0%47

4746
47NA
4746

1,224

23

$11,548

28

NA

4.6

New Jersey
7.5 NC44

4647
49NA
4647

12,796

108

$987,573

1,380

NA

667.5

New Mexico
425 +4.4%24

2922
14NA
1716

13,559

108

$376,928

1,460

16

183.1

New York
110 +4.8%39

2821
1528
3436

19,548

41

$409,746

800

NA

207

North Carolina
363 NC26

1735
42NA
3334

9,868

172

$1,102,292

1,700

55

753

North Dakota
904 +1.1%11

3417
1024
1515

25,501

49

$740,853

1,240

160

444

Ohio
284 +0.7%29

1026
3916
2323

51,043

95

$3,884,210

4,850

280

2,121.5

Oklahoma
1,953 +3.9%2

35
209
65

14,351

92

$985,233

1,320

75

495

Oregon
534 +1.7%19

2423
2220
1820

25,189

64

$741,105

1,600

85

356

Pennsylvania
180 +20.0%36

1119
3119
2226

300

17

$1,784

5

NA

1.1

Rhode Island
1.5 NC50

4950
50NA
5049

8,121

42

$178,599

340

NA

121.5

South Carolina
175 +2.9%37

3639
41NA
3938

15,583

253

$2,632,480

3,950

435

1,469

South Dakota
1,690 +4.9%5

238
37
88

38,826

47

$703,710

1,830

0

426

Tennessee
896 +2.6%12

515
40NA
2424

151,362

77

$11,363,792

11,700

2,440

5,760

Texas
4,290 +3.9%1

11
262
22

8,625

96

$642,075

830

27

445.5

Utah
325 +0.3%28

3534
1925
2822

2,784

93

$88,725

260

NA

37

Vermont
13 +8.3%42

4040
21NA
4141

23,911

62

$676,037

1,480

NA

354.5

Virginia
629 -1.3%17

1220
32NA
2727

11,861

97

$1,025,112

1,150

195

534

Washington
223 +12.6%31

3129
1814
1618

12,067

32

$210,960

390

4

101

West Virginia
201 +8.6%33

3038
4630
3839

29,908

117

$1,968,104

3,500

275

900

Wisconsin
270 -1.8%30

69
1310
1112

6,115

214

$1,164,096

1,310

70

764

Wyoming
704 +1.4%15

3724
822
1414

21,255

80

$859,164

1,690

NA

236

Florida
915 +1.0%10

1518
25NA
2131

913,246

101

$78,228,639    

91,988

13,177

40,604.5

United States
30,330.8 +3.5%

-1.0% -3.0%

+1.2%

+2.4%

Source: USDA NASS 2016

Source: USDA NASS 2016

Note: US Census data are released once every five years. 
2012 is the most recent report.

*

*


